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Many experts predicted that 2018 would be the year that economic growth accelerated significantly 
and inflationary pressure grew stronger. While being thankful for the continued recovery, we remain 
in a solid, but unspectacular, cadence with occasional strong bursts upward. Last week revealed 
another round of data that shows inflation holding relatively steady and economic growth simply 
grinding along. Many predicted that the tax bill would drive consumers into spending more, but few 
signs are appearing that show consumers rushing to spend. Other market factors, including the Fed’s 
unwinding of debt and the Treasury issuing new debt, are contributing to a slow increase in rates. 
Retail Sales data is due this week, and should it best estimates, finally revealing consumers eager to 
spend, then we will likely see rate rising. Both Retail Sales and Industrial Production are expected to 
post gains, but should they both fail to meet estimates, then we could see mortgage rates continuing to 
trend level or perhaps begin a new slow downward trend until we get more solid economic news.  
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Bonehead of the Week 
A "too dumb to own a pet" bonehead award goes to an 
unidentified family in San Antonio, TX. At first, they 
claimed to have found the kittens wandering near their 
house. After "adopting" them, the kittens began ripping 
apart the milk bottles used to feed them and biting family 
members. Officials quickly realized what the family 
claimed were Bengal cats, a domestic breed, were actually 
bobcats illegally removed from the wild. Wildlife 
authorities are investigating and plan to press charges.  

 
Branch Manager  NMLS ID 387854 

305.815.2003 Cell  866.809.9047 Fax 
zulema.ruiz@ffiloans.com 

3625 N.W.82nd Ave., Suite 100-R  Doral, FL  33166
 

Zulema Ruiz’s 
Weekly Mortgage Newsletter 

NMLS ID #185076 
Florida Mortgage Lender 

Branch ID 1683160 


